
,QWHJULWHWVSROLF\�

3DUWHU�RFK�DQVYDU�I|U�EHKDQGOLQJHQ�DY�GLQD�
SHUVRQXSSJLIWHU�
.DUOVWDGV�6HJHOVlOOVNDS�RUJQU��������±�����PHG�DGUHVV�.DQLNHQlVHW�����
������.DUOVWDG��QHGDQ�NDOODG�6lOOVNDSHW��lU�SHUVRQXSSJLIWVDQVYDULJ�I|U�
EHKDQGOLQJHQ�DY�SHUVRQXSSJLIWHU�VRP�VNHU�LQRP�UDPHQ�I|U�6lOOVNDSHWV�
YHUNVDPKHW��

6lOOVNDSHW�KDU�VRP�lQGDPnO�DWW�´YlFND��YHUND�I|U�RFK�VWlUND�LQWUHVVHW�I|U�
VHJOLQJ�VDPW�IUlPMD�PHGOHPPDUQDV�P|MOLJKHW�DWW�VHJOD´�L�HQOLJKHW�PHG�VLQD�
VWDGJDU��/lQN�WLOO�I|UHQLQJHQV�VWDGJDU��

9DUI|U�EHKDQGODU�YL�GLQD�SHUVRQXSSJLIWHU"�
)|U�DWW�VlOOVNDSHW�VND�NXQQD�EHGULYD�VLQ�YHUNVDPKHW�EHKDQGODV�
SHUVRQXSSJLIWHU�I|U�ROLND�lQGDPnO�NRSSODGH�WLOO�YHUNVDPKHWHQ��

6lOOVNDSHW�EHKDQGODU�SHUVRQXSSJLIWHU�I|U�DWW�DGPLQLVWUHUD�O|SDQGH�
I|UHQLQJVDNWLYLWHWHU��YHUNVDPKHW�RFK�PHGOHPVP|WHQ���NRPPXQLFHUD�PHG�
PHGOHPPDUQD��NDOOHOVHU�WLOO�DNWLYLWHWHU��LQIRUPDWLRQ�P�P���VDPW�KDQWHUD�
PHGOHPVUHODWHUDGH�HNRQRPLVND�WUDQVDNWLRQHU��PHGOHPVDYJLIWHU��
GHOWDJDUDYJLIWHU�RFK�EnWSODWVDYJLIWHU�P�P����

6lOOVNDSHW�lU�SHUVRQXSSJLIWVDQVYDULJ�I|U�EHKDQGOLQJHQ�DY�GH�SHUVRQXSSJLIWHU�
VRP�VNHU�YLG��

භ +DQWHULQJ�DY�PHGOHPVNDS�L�6lOOVNDSHW��%$6�
භ )|UHQLQJVDGPLQLVWUDWLRQ
භ 6DPPDQVWlOOQLQJ�DY�VWDWLVWLN�RFK�XSSI|OMQLQJ
භ 8WELOGQLQJDU�DUUDQJHUDGH�DY�6lOOVNDSHW
භ 7lYOLQJDU�DUUDQJHUDGH�DY�6lOOVNDSHW
භ .RQWDNW�PHG�PHGOHP
භ %HV|N�Sn�YnU�KHPVLGD��,QORJJDG�
භ 3XEOLFHULQJ�DY�PDWHULDO�Sn�KHPVLGD�RFK�VRFLDOD�PHGLHU



sŝůŬĂ�ĚĞůĂƌ�ǀŝ�ƉĞƌƐŽŶƵƉƉŐŝĨƚĞƌ�ŵĞĚ͍�
8SSJLIWHUQD�NRPPHU�LQWH�DWW�|YHUI|UDV�WLOO�WUHGMH�ODQG�RFK�GLQD�
SHUVRQXSSJLIWHU�NRPPHU�LQWH�DWW�XWVlWWDV�I|U�DXWRPDWLVHUDW�EHVOXWVIDWWDQGH��

$GUHVVXSSJLIWHU��SRVW��RFK�H�SRVWDGUHVV��|YHUI|UV�WLOO�6YHQVND�%nWXQLRQHQ�I|U�
DQYlQGQLQJ�L�GLVWULEXWLRQ�DY�WLGQLQJHQ�%nWOLY��,GURWW2QOLQH�I|U�UHJLVWUHULQJ�L�
6YHQVND�,GURWWVI|UEXQGHW��%LOOHFWD�I|U�IDNWXUDGLVWULEXWLRQ��%$6�I|U�
PHGOHPVUHJLVWUHULQJ�VDPW�WU\FNHULHW�I|U�GLVWULEXWLRQ�DY�5HJDWWD��

2P�GX�nWDU�GLJ�IXQNWLRQlUVXSSGUDJ�L�VlOOVNDSHW��GHODV�GLQD�NRQWDNWXSSJLIWHU�
PHG�H[WHUQD�SDUWQHUV��W�H[�DQGUD�EnWRUJDQLVDWLRQHU�RFK�OHYHUDQW|UHU��QlU�GHW�
lU�UHOHYDQW�I|U�GLWW�XSSGUDJ��

sŝůŬĞŶ�ůĂŐůŝŐ�ŐƌƵŶĚ�ŚĂƌ�ǀŝ�ĨƂƌ�ƉĞƌƐŽŶƵƉƉŐŝĨƚƐďĞŚĂŶĚůŝŶŐ͍�
6lOOVNDSHW�KDU�QHGDQ�VDPPDQVWlOOW�GHQ�ODJOLJD�JUXQGHQ�I|U�EHKDQGOLQJHQ�DY�
SHUVRQXSSJLIWHU�VRP�VNHU�LQRP�6lOOVNDSHWV�YHUNVDPKHW��

bQGDPnO�PHG�EHKDQGOLQJ� /DJOLJ�JUXQG�

+DQWHULQJ�DY�PHGOHPVNDS�L�6lOOVNDSHW $YWDO

)|UHQLQJVDGPLQLVWUDWLRQ� $YWDO

6DPPDQVWlOOQLQJ�DY�VWDWLVWLN�RFK�
XSSI|OMQLQJ� $OOPlQW�LQWUHVVH�

8WELOGQLQJDU�DUUDQJHUDGH�DY�6lOOVNDSHW� $OOPlQW�LQWUHVVH�YLG�
VWDWVELGUDJVILQDQVLHUDG�XWELOGQLQJ��
DQQDUV�VDPW\FNH

.RQWDNW�PHG�6lOOVNDSHW� ,QWUHVVHDYYlJQLQJ�

%HV|N�Sn�YnU�KHPVLGD� ,QWUHVVHDYYlJQLQJ�

3XEOLFHULQJ�DY�PDWHULDO�Sn�KHPVLGD�RFK�
VRFLDOD�PHGLHU�

,QWUHVVHDYYlJQLQJ�RFK�LEODQG�VDPW\FNH�

.RQWDNW�PHG�DVVRFLHUDGH�RUJDQLVDWLRQHU� ,QWUHVVHDYYlJQLQJ�

.RQWDNW�PHG�OHYHUDQW|UHU� ,QWUHVVHDYYlJQLQJ�

,Ƶƌ�ůćŶŐĞ�ƐƉĂƌĂƌ�ǀŝ�ĚŝŶĂ�ƉĞƌƐŽŶƵƉƉŐŝĨƚĞƌ͍�
6lOOVNDSHW�NRPPHU�DWW�JHQRPI|UD�HQ�EHG|PQLQJ�nUVYLV�RP�lQGDPnOHW�PHG�
EHKDQGOLQJHQ�DY�SHUVRQXSSJLIWHUQD�NYDUVWnU��2P�LQWH�lQGDPnOHQ�PHG�
EHKDQGOLQJHQ�DY�SHUVRQXSSJLIWHUQD�NYDUVWnU�NRPPHU�XSSJLIWHUQD�DWW�UDGHUDV��



9LOND�UlWWLJKHWHU�KDU�GX"�
'X�VRP�lU�UHJLVWUHUDG�L�6lOOVNDSHW�KDU�IOHUD�UlWWLJKHWHU�VRP�GX�E|U�NlQQD�WLOO��

5lWW�WLOO�LQIRUPDWLRQ�
'X�KDU�UlWW�DWW�In�LQIRUPDWLRQ�QlU�GLQD�SHUVRQXSSJLIWHU�EHKDQGODV��%ODQG�
DQQDW�GHQ�UlWWVOLJD�JUXQGHQ�I|U�EHKDQGOLQJHQ�RFK�lQGDPnOHW�PHG�
EHKDQGOLQJHQ��'HWWD�EHVNULYV�L�GHQQD�LQWHJULWHWVSROLF\��

,QIRUPDWLRQ�VND�OlPQDV�DY�6lOOVNDSHW�EnGH�QlU�XSSJLIWHUQD�VDPODV�LQ�RFK�
QlU�GHQ�UHJLVWUHUDGH�DQQDUV�EHJlU�GHW��'lUXW|YHU�ILQQV�GHW�YLVVD�WLOOIlOOHQ�QlU�
VlUVNLOG�LQIRUPDWLRQ�VND�JHV�WLOO�GLJ��WLOO�H[HPSHO�RP�GHW�LQWUlIIDU�HWW�
GDWDLQWUnQJ�HOOHU�OLNQDQGH��HQ�SHUVRQXSSJLIWVLQFLGHQW��RFK�GHW�ILQQV�ULVN�I|U�WLOO�
H[HPSHO�LGHQWLWHWVVW|OG�HOOHU�EHGUlJHUL��

'X�KDU�XQGHU�YLVVD�RPVWlQGLJKHWHU�UlWW�DWW�EOL�UDGHUDG��

Ɣ 2P�XSSJLIWHUQD�LQWH�OlQJUH�EHK|YV�I|U�GH�lQGDPnO�VRP�GH�VDPODGHV
LQ�I|U

Ɣ 2P�EHKDQGOLQJHQ�JUXQGDU�VLJ�Sn�GLWW�VDPW\FNH�RFK�GX�nWHUNDOODU
VDPW\FNHW

Ɣ 2P�EHKDQGOLQJHQ�VNHU�I|U�GLUHNWPDUNQDGVI|ULQJ�RFK�GX�PRWVlWWHU�VLJ
DWW�XSSJLIWHUQD�EHKDQGODV

Ɣ 2P�GX�PRWVlWWHU�VLJ�SHUVRQXSSJLIWVEHKDQGOLQJ�VRP�VNHU�HIWHU�HQ
LQWUHVVHDYYlJQLQJ�RFK�GHW�LQWH�ILQQV�EHUlWWLJDGH�VNlO�VRP�YlJHU
W\QJUH�lQ�GLQD�LQWUHVVHQ

Ɣ 2P�UDGHULQJ�NUlYV�I|U�DWW�XSSI\OOD�HQ�UlWWVOLJ�VN\OGLJKHW

5lWW�WLOO�NRUULJHULQJ�
6lOOVNDSHW�PnVWH�NRUULJHUD�IHODNWLJD�XSSJLIWHU�Sn�EHJlUDQ�DY�GLJ��

5lWW�WLOO�GDWDSRUWDELOLWHW�
'X�KDU�UlWW�DWW�In�GLQD�XSSJLIWHU�IO\WWDGH��8SSJLIWHUQD�VND�Gn�J|UDV�WLOOJlQJOLJD�
L�HQ�ILO�L�GLJLWDOW�IRUPDW�VRP�NDQ�OlVDV�DY�YDQOLJD�V\VWHP��W�H[��[PO��

5lWW�DWW�In�XW�VLQD�XSSJLIWHU�VRP�EHKDQGODWV�
'X�KDU�UlWW�DWW�NRVWQDGVIULWW�HQ�JnQJ�RP�nUHW�In�HWW�XWGUDJ�Sn�DOO�EHKDQGOLQJ�DY�
GLQD�SHUVRQXSSJLIWHU���

5lWW�DWW�EHJUlQVD�GLUHNWPDUNQDGVI|ULQJ�
'X�KDU�UlWW�DWW�EHJUlQVD�YLOND�SHUVRQXSSJLIWHU�VRP�EHKDQGODV�DY�I|UHWDJ�PHG�
V\IWH�WLOO�ULNWDG��SHUVRQLILHUDG�PDUNQDGVI|ULQJ��

'X�NDQ�QlU�VRP�KHOVW�XW|YD�GLQD�UlWWLJKHWHU�JHQRP�DWW�EHJlUD�WLOOJnQJ�WLOO�RFK�
UlWWHOVH�HOOHU�UDGHULQJ�DY�SHUVRQXSSJLIWHU��EHJlUD�EHJUlQVQLQJ�DY�EHKDQGOLQJ�



HOOHU�LQYlQGD�PRW�EHKDQGOLQJ��.RQWDNWD�VW\UHOVHQ�I|U�DWW�XW|YD�GLQD�
UlWWLJKHWHU��9LGDUH�KDU�GX�UlWW�DWW�LQJH�HWW�NODJRPnO�DYVHHQGH�6lOOVNDSHWV�
EHKDQGOLQJ�DY�SHUVRQXSSJLIWHU�WLOO�'DWDLQVSHNWLRQHQ��ZZZ�GDWDLQVSHNWLRQHQ�VH��

2P�GX�YLOO�YHWD�PHU
+DU�GX�IUnJRU�RP�6lOOVNDSHWV�SHUVRQXSSJLIWVEHKDQGOLQJ�HOOHU�YLOO�XW|YD�
GLQD�UlWWLJKHWHU�NRQWDNWDU�GX�VW\UHOVHQ�YLD�(�SRVW�VW\UHOVHQ#NGVV�VH��


